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VOLUNTARY ANNOUNCEMENT 

BUSINESS UPDATE  
 

 

This announcement is made by Star Properties Group (Cayman Islands) Limited (the 

“Company”, together with its subsidiaries, the “Group”) on a voluntary basis to provide the 

shareholders and the potential investors of the Company a business update.  

 

Reference is made to the Interim Report of the Group for the six months ended 30 June 2018, 

Ritzy Soar (H.K.) Limited (the “Ritzy Soar”), a subsidiary of the Company has executed 18 

Provisional Sale and Purchase Agreements and Formal Sale and Purchase Agreements in 

relation to the acquisition of 17 residential units and 21 car parking spaces of Champion 

Court, No. 30 Grampian Road, Kowloon (the “Champion Court Units”) with the vendors, 

who, to the best knowledge and belief of the Directors, are third parties independent of the 

Company and its connected persons.   

 

On the date of this announcement, as advised by legal advisor of the Company, Ritzy Soar 

exercised the right under the Agreement for Sale and Purchase to terminate the acquisition of 

the Champion Court Units.  

  

The Group will focus to develop the current projects on hand. Leverage on its extensive 

network and rich experiences, the Group will continue to source quality projects and 

acquisition targets with an aim to create greater value for the shareholders.  
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